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|1. Introduction to BePart Consulting

BePart Consulting is a U Mergers and Acquisitions

strategic, corporate Financial Advisory U Equity / debt raising advisory
and project advisor in Services Q Restructuring

Bulgaria, as well as full
service accounting
firm

U Project / Infrastructure Finance

U Project development / management
U Due diligence
U Evaluation and feasibility studies

U VAT accounting and audit in Bulgarian, English and German

Accounting and Audit U Payroll services
U Tax advisory

BePart Consulting provides a platform tailored to each investor, which
allows clients to focus on their core business
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|2.1. Short Description

U Plant Capacity:

U Location:

O Plot Size:

O Property Description:

O Grid Connection:

d Development Status:

1.0 MW
Pirdop, Western-Central Bulgaria

Land plot 7530 m?, land plot 2210 m?, total building size 3753 m?

Robust structure with wide open spaces. Property is easily
accessible and features large outdoor staging area

The plant connects to an existing 20 kV line 100 m away via
underground line

Power Purchase Agreement; feed-in-tariff for 20 years
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|2.2. Short Description Biomass

Thermal Gasification Plant and Tariff

O 1MW plant CHP

U Wood chips from wood waste
a

a

Tariff: 179 EUR/MWh"

Tariff indexed to price of wood
resources

U Sources of Income:

O Sale of electricity at
\f/ fixed tariff
U Sale of heat as
112 3\a\s lelz /8 lo ho I 12/13 14 15 16 |12 ‘_13_ 19 byproduct

Thermal Gasification Technology

U Wooden chips is fed into a reactor, where water and oxygen are added and burn at 1000-1200° C, extracting wood gas
U The gasis then run through a cyclone battery and scrubber battery for cooling and filtering, respectively.
U The wood gas is fed to an internal combustion engine, which in turn powers a generator.

* Energy and Water Regulatory Commission (EWRC) decision C-24/30.06.2015
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3.1. Project Location
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3.2. Project Location

\\Qggteven

_— The city of Pirdop is located 80
km East from Sofia

The city is located on a recently
renovated East-West road

, corridor

The city is nestled between
Stara Planina Mountain and

Sredna Gora Mountain

The region is heavily forested
with extensive forestry
activities
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4. Project Plot and Grid Connection

Existing 20 kV line

Plot size: 7530 m?
Building size: 3753 m?

Building is a former repair
facility with warehouse

Solid concrete building with
wide open space

Building 1 houses the
installation

Building 2 is to house dry
storage wood chips and drying
facilities

Outdoor and Indoor staging
area and wood processing
Convenient location to main
roads and rail line

The project is fully
permitted since Q1 2015

New installation could be
installed at current
location

No new installations can
be connected to the grid
in Bulgaria
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5. BePart Consulting Select Transactions

BP Solar

Advising the board on possible
acquisition of real estate assets

Vointeh EOOD
Ministry of Defence
Principal

Performed Liquidation
Proceeding Accounting for the

EEPro GmbH

Renewable Energy
Project Development

Acquisition of PV Project
“Dobrich” 15 MW

EEPro GmbH

Renewable Energy
Project Development

Acquisition of PV Project
“Karlovo” 5 MW

Financing advice to Chris N on
liability management and debt
restructuring

2011

Financing advice on debt
restructuring, distressed asset
restructuring

2012

Private placement and/or
strategic investor for local project
SPVs

Current

in Bulgaria biggest Ministry of Defence ,
state Pre-transaction advisory Pre and post transaction
owned company at the time advisory, accounting, support
services
2009 2006-2009 2011 2011
Chris N Ltd. Z Building Ltd. STIR Ltd. BG REI

{

Advising the board on the sale of
real estate assets
Pre-transaction advisory,
investor contacts,
deal structure

Current
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Bogomil Nikolov
Managing Partner

Tel: +359 2 422 40 41
Fax: +359 2 489 00 92
Mob: +359 889 99 72 72
bnikolov@bepart.bg

Daniel Nikolov
Managing Director

Tel: +359 2 422 40 41
Fax: +359 2 489 00 92
Mob: +359 888 838 343
dnikolov@bepart.bg

I 6. Contacts

Petar lliev
Managing Partner

Tel: +359 2 931 56 34
Fax: +359 2 931 21 93
Mob: +359 888 086 979
p.iliev@bepart.bg

Milan Galabov
Managing Director

Tel: +359 2 422 40 41
Fax: +359 2 489 00 92
Mob: +359 888 701 744
mgalabov@bepart.bg
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